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Section one

Allocation plans



Private credit is the second most likely alternative asset class to see inflows DOWNLOAD  
THE DATA

05

https://pardot.pageantmedia.com/l/284832/2021-02-02/cz5qdq/284832/1612280079DcjirtNf/PCFI_ACC_Investor_Intentions_H1_2021.xlsx


Institutions are more likely to allocate to private credit than to other assets DOWNLOAD  
THE DATA
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Investors’ traditional allocation plans suggest they will add risk in H1 2021 DOWNLOAD  
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Hopes of economic recovery in 2021 see institutions add long-only equity DOWNLOAD  
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Private credit accounts for the second smallest share of investor portfolios DOWNLOAD  
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09

https://pardot.pageantmedia.com/l/284832/2021-02-02/cz5qdq/284832/1612280079DcjirtNf/PCFI_ACC_Investor_Intentions_H1_2021.xlsx


Section two

Investor sentiment



Over 90% of investors are satisfied with private credit performance in 2020 DOWNLOAD  
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No other asset class received a higher satisfaction rating from institutions DOWNLOAD  
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LPs see private credit as the most promising source of niche opportunities DOWNLOAD  
THE DATA
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Outperformance is institutions’ main reason for investing in private credit DOWNLOAD  
THE DATA
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LPs’ focus on enhancing returns in H1 plays to private credit GPs’ strength DOWNLOAD  
THE DATA
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ABOUT PCFI

PCFI provides business intelligence for the private credit investment 
community; combining a comprehensive database with exclusive industry 

intel to ensure fund managers can successfully raise assets, investors 
can pinpoint the best allocation opportunities, and service providers can 

source and qualify new business opportunities, in private credit invest-
ment markets. 

CONTACT PCFI

James Sivyer
Head of Investor Research

+44 (0) 20 7832 6648
j.sivyer@pageantmedia.com

ABOUT ACC

The Alternative Credit Council (ACC) is the global body representing 
asset management firms in the private credit and direct lending space. It 
represents over 170 members that manage $400bn of private credit as-

sets. The ACC is an affiliate of AIMA (the Alternative Investment Manage-
ment Association). The ACC provides guidance on policy and regulatory 
matters, supports wider advocacy and educational efforts and produces 
industry research. The ACC seeks to explain the value of private credit by 

highlighting the sector’s wider economic and financial stability benefits.

CONTACT ACC

Tom Kehoe
Global Head of Research and Communications

+44 0) 20 7822 8380
tkehoe@aima.org

www.pcfi.global 
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